Videocon Industries (Q, N,C,F)* Ltd has clarified that the exploration of crude oil activities is the business plan of the company, but in an article published in a financial daily, it is incorrectly mentioned as Videocon International Ltd. 

The board of the company is examining the exploration and development opportunities in India, Sudan and the Middle East, consequent to amalgamation of Petrocon India Ltd with the company. 

The company has signed a memorandum of understanding (MoU) with Abdelhalem Ismail Almutaafi, the governor of Khartoum State of the Republic of Sudan on March 21, 2005 for investing and developing projects in the oil sector. 

This clarification is with reference to the news item which appeared in a leading financial daily titled, `Videocon to buy up to 76 per cent in Sudan oil fields`. 

Shares of Videocon Industries were trading at Rs 263.00, up 4.99 per cent. 

