Videocon Industries spurted over 5 per cent on reports that the company plans a $100-million investment, taking up 76 per cent stake in a Sudanese oilfield. The stock closed at Rs 263, up 5.2 per cent from its previous close.

The counter, however, was thinly traded with just 3,077 shares changing hands on BSE. Videocon, signed a memorandum of understanding with the government of Khartoum in Sudan, last month, for investing and developing oil projects there.

The Videocon Group intends to expand its presence in the energy sector and are considering to examine the exploration and development opportunities in India, Sudan and the Middle East, consequent to amalgamation of Petrocon India Ltd with the company.

The company will be among the first private sector companies in India to study exploration and development opportunities in Sudan and the Middle East. 

