White Nile, the cash shell created by the former England spin bowler Phil Edmonds, admitted yesterday that it was still working on its long-awaited oil deal in southern Sudan and its shares would remain suspended. 

White Nile's shares raced from 10p to 137p in a matter of days before being suspended more than a month ago while the company secured its deal. 

The company was hoping to get a circular out to shareholders by the end of March, at which point the shares would have started trading again. The directors said yesterday that they were continuing to work on the circular and that it would be posted as soon as possible. 

